UNILEVER GHANA LIMITED

COMMENTARY ON UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30 JUNE 2015

Financial Highlights

(All amounts are expressed in thousands of Cedis)

. 2015 2014
Revenue - . 251831 186,824
Operating profit/(loss) , - 3257 (6,319)
Profit/(loss) before tax ‘ E 30,587 ”‘ (7,917)
Profit/(loss) after tax . . 22,747 (6,522)
Operating profit/(loss) margin . - 12.9% (3.4%)
Earnings per share (Annualised) GH¢ P20y (O'ZOBZ

FINANCIAL PERFORMANCE

Revenue for the business for the half year grew by 34.8%, from GH¢186.8million to GH¢251.8million.
The growth was achieved due to focus on operational excellence despite the difficult operating

environment and intensive competitive pressure.

Operating profit for the half year was GH¢32.5million as against a loss of GHe6.3million in 2014. The
Company also recorded Profit after tax of GH¢22.7million as compared to a loss of GH¢6.5million in

2014. The improved profitability was due to the strategies employed by management.

2015 OUTLOOK
We believe that the rest of the year will remain difficult but the company will endeavour to sustain the

performance to date focussing on its strategy on operational excellence.
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asic Earnings per share

|Statement of comprehensive income for the half year ended 30 June 2015
(All amounts are expressed in thousands of Ghana cedis)

arnings per share attributable to the equity holders of the company

‘ 2015 2014
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‘ Un'ilever Ghana Limited

Unaudited Statement of financial position as at 30 June 2015

t (All amounts are expressed in thousands of Ghana cedis)

2015 2014
|Non-current assets \
|Property, plant and equlpment 57,633
|Intangible assets 7,412
nvestment in subsidiaries 10
|Employee Benefits 6,748
|Total non-current assets 71,803
urrent assets
Inventories 6{0,24&3 57,079
|Trade and other receivables 16,572 32,393
|Related party receivables 60,769
ncome tax .. 4,592
ash and bank . \,2;’0';521 ~ 9,057
Total currrent assets - 198 699 163,890
otal assets o 3_861 235,693
urrent liabilities
{Trade and other payables 52,196
elated party payables 124,206
Provisions 2,542
|Dividend payable 3,095
Bank overdraft 17,499
Income tax -
{Total current liabilities 199,538
on-current liabilities
mployee Benefits obligation 2,297
eferred tax 7,750
otal non-cureent liabilities 10,047
otal liabilities 209,585
|Equity
tated capital 1,200
apital surplus account 204
T Retained earnings 24,623
|Share deals account 81
otal equity 26,108
otal equity and total liabilities 235,693

{The financial statements do not contain untrue statements, misleading facts or
{matenal facts to the best of Pur knowledge.

Finance Director *
2 (Marquez A. Miguel)

anaging Dlrector
{(Maidie E. Arkutu)




Unilever Ghana Limited

Unaudited Statement of cash flows for the half year ended 30 June 2015

(All amounts are expressed in thousands of Ghana cedis)

2015 2014
Cash flows from operating activities _
Cash generated from operations ‘ »49,426 » 6,208
Interest received . 3
Interest paid ‘ (1,935) (1,601)
Tax paid (1,716) (436)
Net cash generated from operating activities 45,7’75‘ 4,174
Cash flows from investing activities .
Purchases of property, plant and equipment . (12,007) (4,909)
Purchases of Intangible assets - . (2)
Net cash used in investing activities ‘ (12,007) (4,911)
Cash flows from financing activities . -
Dividend paid . 3 (36)
Net cash used in financing activities (36)
Increase in cash and cash equivalents (773)
Cash and cash equivalents at beginning of the year (7,669)
Cash and cash equivalents at the end of 30 June 2015 (8,442)




Unilever Ghana Limited

{Statement of changes in equity for the half year ended 30 June 2015

(All amounts are expressed in thousands of Ghana cedis)

Half year ended 30 June 2015 Stated Capital Retained Share. Total
ital | deal i
capita surplus S— eals ‘ equgty
account account :
Balance at 1 January 2015 1,200 204 30,108 81 - 31593
_|Comprehensive income B
Profit for the half year - - 22,747
Balance as at 30 June 2015 1,200 204 52,855
Half year ended 30 June 2014
Balance at 1 January 2014 1,200 204 31,144 81 o 31,768
Comprehensive income o
_iLoss for the half year - - (6,522) - (6,522)
Balance as at 30 June 2014 1,200 204 24,622 81 . . 26,107






