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Statement of changes in equity
For the Year ended 31 December 2025

Share Share Retained
  capital premium earnings Total

₦'million ₦'million ₦'million ₦'million
Balance at 1 January 2024 2,873 56,813 14,824              74,510 
Total comprehensive income for the year
Profit for the year — — 15,143 15,143
Other comprehensive income
Remeasurement of post employment benefit obligations — — (354) (354)
Tax effect (Note 12(ii)) — — 117 117
Total comprehensive Profit for the year — — 14,906 14,906
Transactions with owners 
Dividend declared — — (4,309) (4,309)
At 31 December 2024 2,873 56,813 25,420 85,106

Balance at 1 January 2025 2,873 56,813 25,420 85,106
Total comprehensive income for the year
Profit for the period — — 30,740 30,740
Other comprehensive income
Remeasurement on post employment benefit obligations — — 306 306
Tax effect (Note 12(ii)) (101) (101)
Total comprehensive income for the period — — 30,945 30,945
Transactions with owners 
Dividend declared — — (10,054) (10,054)
Balance at 31 December 2025 2,873 56,813 46,311 105,997
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